STH: Board resolution 
On 18 Jun 2020, Thai Nguyen Book Publishing Joint Stock Company announced the Board resolution as follows:
Article 1: Amend, supplement and clarify the plan for using the proceeds from the public offering of stocks in 2020. Specifically: 
- Purpose of using proceeds (purpose of offering): The Company uses the proceeds from the public offering of shares for the acquisition of the invested capital of Thai Hung Trading Joint Stock Company in order to increase the capital of business cooperation to increase the ownership of jointly controlled assets to ownership of 100% of the assets of IRIS International School before the expiry of business cooperation. The gradual increase in ownership ratio as above will help the Company be more active in asset management, to enjoy more benefits from school operation and exploitation. Thereby helping the company increase profit from the education and training segment in the future
- Plan on use of the proceeds
	No
	Plan on use of the proceeds
	Value (VND)

	1
	Acquisition of invested capital of Thai Hung Trading Joint Stock Company in order to increase capital contribution to business cooperation to increase the rate of owning co-control assets at the project: "Thai Hung International Kindergarten (IRIS) and Thai Hung International Primary, Secondary and High School (IRIS)"
	130,000,000,000

	
	Total
	130,000,000,000



[bookmark: _GoBack]- Specific plan on use of the proceeds: Acquisition of VND 130 billion of invested capital of Thai Hung Trading Joint Stock Company to increase the capital contribution to the business cooperation of the Company from VND 50.4 billion to VND 180.4 billion, thereby raising the value of the co-control assets of the school project from 21.4% to 76.5%.
Article 2: Implementing provisions 
Members of the Board of Directors, the Management Board of the Company and the relevant departments and individuals are responsible for the implementation of this decision. This Resolution takes effect from the signing date
